Lincoln
Financial”

Built to Perform,
Focused on Growth

Lincoln WealthBuilder™ Indexed Universal Life, featuring
the next generation of S&P 500° indexed accounts

Not a deposit
Not FDIC-insured

Not insured by any federal
government agency

Not guaranteed by any bank
or savings association

May go down in value

Insurance products issued by:
The Lincoln National Life Insurance Company

For financial professionals use only. Not for use with the public.
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Tap into greater growth
opportunities

Offering clients the right balance of protection and performance is important for them to reach their goals — and for you to
grow your business. Lincoln WealthBuilders™ is a powerful accumulation-focused indexed universal life (IUL) product that
offers many opportunities to help capture upside potential. It's built for clients to diversify their financial portfolio with more
growth opportunities, and less risk due to the 0% floor.

This solution is driven by indexes based on the S&P 500 in an insurance product, that actively manages exposure to limit
extreme highs and lows with enhanced volatility targets. By combining protected risk with growth potential,
you can offer clients greater opportunities with this tax-advantaged solution.

For financial professionals use only. Not for use with the public.

Who could this
solution work for?

High-net-worth, accumulation-

focused clients between the ages
of 35-55, including business owners
and foreign nationals.
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See what’s driving the
performance of Lincoln’s IULs

Indexed accounts are the engine of IUL performance, because within the policy, interest is credited based on
the performance of the indexed accounts chosen. Enhanced Volatility Controlled Indexes (VCls) are financial
indexes designed to manage market volatility while aiming to provide stable returns. They offer a mixture of

volatility mitigation with growth opportunities to help deliver better outcomes for clients.

The key benefits of VCls in Lincoln's IUL:

» Cap, floor and participation rates: Enhanced VCls often come with higher participation rates
and cap structures, which may allow policyholders to benefit more directly from the index'’s
performance. Like all IUL policies, these accounts offer a floor to protect from negative returns.

» Volatility management: Designed for smoother performance, even during turbulent markets, these
indices adjust their allocation based on current market conditions.

» Enhanced growth potential: By including a mix of volatility controls, enhanced VCls aim to capture
growth opportunities while minimizing downside risks.

* Leveraged technology: Enhanced VCls often use advanced technology to make real-time
adjustments, sometimes multiple times a day, to take advantage of market changes.

* Risk-adjusted returns: The goal is not just growth, but superior risk-adjusted returns, offering a
balanced blend of performance and protection.
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Volatility management
with the simplicity and
transparency of the S&P500

Why use the S&P 500? With more than 65 years of live index history, the S&P 500 is widely regarded as the best
single gauge of U.S. large-cap equities. Its constituents span all 11 GICS® sectors and cover approximately 80%
of U.S. equity market capitalization. The 500™ supports a large and robust trading ecosystem, including index
futures and options, which generated USD 271 trillion in index equivalent trading volume in 2022."

Managing risk with controlled market exposure

A volatility-controlled index tracks a group of traded assets in various classes by actively managing exposure,
limiting extreme highs and lows by maintaining a set volatility target using mathematical algorithms.?

Low
volatility

High B S&P 500 (Growth assets)

volatility

B Cash (Stable assets)

Growth assets will increase Stable assets will increase
during low volatility during high volatility

S&P Dow Jones Indices, “The S&P 500 Dynamic Intraday TCA Index: The Next Generation of Volatility Management Is Here,” 2025, https://www.spglobal.com

spdji/en/documents/brochure/brochure-sp-500-dynamic-intraday-tca-index.pdf.

2The following is for educational purposes only and is not necessarily reflective of the construct of the VCls offered
$Lincoln Financial, Consumer Sentiment Tracker, November 2024.

For financial professionals use only. Not for use with the public.

What does the research say?

0 of consumers don't want to

8 8 /O sacrifice growth opportunities
when investing in protection
products?®
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Index insights for informed decisions

Gain a deeper understanding of our enhanced S&P 500-based VCls — plus access to additional
indexed accounts, including options from Fidelity AIM®.

S&P 500*

S&P 500° Daily Risk Control — 10% VCI

The new generation of enhanced VCIs

S&P 500° Dynamic Intraday TCA — 15% VCI

Allows risk-averse clients to take advantage of the
upside potential tied to the S&P 500

Key features:
- Simple non-VCl indexed account

Indexed account details:

- Ticker for S&P 500: SPX

- Growth potential with high cap

+ 0% floor

+ Guaranteed minimum 100% participation rate
- Available in 1-year and 2-year durations

Designed to provide exposure to the S&P 500 while

seeking a more stable experience by targeting a volatility

level of 10%

Key features:

- Offers live historical performance experience
dating back to 2009

- Targets 10% volatility level

+ Max equity exposure: 150%

« Average equity exposure: 75%'

- Potential rebalancing frequency per day: 1(2-day lag)

Indexed account details:

- Ticker for S&P 500 DRC 10% ER: SPXT10UE

« Increased growth potential with highest cap

+ 0% floor

+ Guaranteed minimum 100% participation rate
- Available in 1-year and 2-year durations

+ Multiplier rider available for 1-year duration only

The policy receives a credited interest amount based on the indexed account’s performance over a set period of time. It is subject to the
applicable cap, floor and participation rate, and any applicable multiplier and/or bonus. It is not possible to invest directly in an index.

' Average equity exposure from 9/2010 — 2/2025

For financial professionals use only. Not for use with the public.

Designed to provide exposure to the S&P 500 by using an
intraday risk control with a 15% volatility target, adapting
to market shifts through 13 daily observation windows.

Key features:

- Offers live historical performance experience dating
back to 2023

- Intraday market adaptability

- Targets 15% volatility level

+ Max equity exposure: 250%

- Average equity exposure: 125%'

- Potential rebalancing frequency per day: up to 13 (daily)

Indexed account details:

- Ticker for S&P 500 Dynamic Intraday: SPFDYNI
- Increased growth potential with higher caps

+ 0% floor

+ Guaranteed minimum 100% participation rate
- Available in 1-year and 2-year durations

- Offers a high cap and fixed bonus option

« Multiplier rider available for 1-year

duration onl
y Review all the indexed

( w accounts offered, including
options from Fidelity AIM >>
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Show clients how flexible
options can help drive
upside potential

We've heard that clients want simplified solutions with differentiators that deliver performance. The index
accounts offered with Lincoln WealthBuilders™ UL are centered around indices based on the S&P 500 your clients
are comfortable with. Enhanced VCls within Lincoln WealthBuilder offer a higher cap and participation rate than
the base S&P 500, making it a differentiator in the market.

Top ways clients can use Lincoln WealthBuilder:
» Help accumulate more wealth

» Death benefit protection for loved ones

* Supplement retirement income

* Diversify portfolios for tax advantages

» Retention strategies for business owners

Add options that matter to clients:

Multiplier rider — Performance Multiplier Rider, allowing them to turn on and off additional upside potential
for eligible accounts, at an additional cost.

Multiyear option — Leverage 2-year account options with higher caps and participation rates to increase
the upside potential.

For financial professionals use only. Not for use with the public.
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Supporting you before, during and after the sale

Why partner with Lincoln? Because we support you with our robust portfolio of products, a dedicated team of experts, and a digital-first process. As your partner, we offer support before,
during and after the sale. We want to help your clients to reach their financial goals and your business to be successful. Ready to see how we help you do this?

o
@ cv 2
Pre-Sale: With our wholesalers, expertise During the sale: We offer real-time updates Post-Sale: With access to a full service
and tools we offer leading-edge including a case tracker that shows you platform that offers automated tools and
underwriting with extensive experience the current status of pending cases. You capabilities to help you and your clients
across all customer-facing teams. And our can manage communication preferences stay on top of their policy.
streamlined LincXpress® program offers for account notifications online and take
lab-free underwriting opportunities for advantage of our click-to-chat feature to
qualified clients. speak directly to someone on a specific

pending case.

Lean on an industry leader

Since 1905, we've remained committed to helping investors prepare for
their financial future. With Lincoln Financial, you'll know you have more than
a century of financial strength working for you and your clients.

Inspired by our namesake, the Lincoln Financial Foundation has

been driving efforts for more than 60 years to expand our company’s
philanthropic support; further embed community service into our
culture; and empower community through Grantmaking, Investing and
Volunteering. That's how we “GIV.” And why you can feel good about
partnering with Lincoln for Life.



{-A Lincoln
Financial”

(]

Explore everything

Lincoln WealthBuilder®™
here - visit our digital
experience.

Set your clients up for
growth by connecting with
your dedicated Lincoln
wholesaler today.
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Important information

Lincoln Financial® affiliates, their distributors, and their respective employees, representatives and/or insurance agents do not provide tax, accounting or legal advice. Please consult an independent professional as to any tax,
accounting or legal statements made herein.

With the IUL products, returns are not guaranteed. Due to product fees, it is possible to lose principal.

Distributions and access to cash value through loans and withdrawals will reduce the policy’s cash value and death benefit, may cause the policy to lapse and may have tax consequences. Loans are not considered income and
are tax-free. Withdrawals and surrenders are tax-free up to the cost basis, provided the policy is not a modified endowment contract (MEC).

All guarantees and benefits of the insurance policy are subject to the claims-paying ability of the issuing insurance company. They are not backed by the broker-dealer and/or insurance agency selling the policy, or any
affiliates of those entities other than the issuing company affiliates, and none makes any representations or guarantees regarding the claims-paying ability of the issuer.

The S&P 500© Index, S&P 500® Dynamic Intraday TCA Index, and S&P 500® Daily Risk Control 10% Index (“Indexes”) are products of S&P Dow Jones Indices LLC or its affiliates ("SPDJI") and their licensors, and has been
licensed for use by Lincoln Financial, 2024. S&P®, S&P 500®, US 500, The 500, iBoxx®, iTraxx® and CDX® are trademarks of S&P Global, Inc. or its affiliates ("S&P"); Dow Jones® is a registered trademark of Dow Jones Trademark
Holdings LLC ("Dow Jones"); Lincoln Financial® are trademarks of the licensor and these trademarks have been licensed for use by SPDJI and sublicensed for certain purposes by Lincoln Financial. It is not possible to invest
directly in an index. Lincoln WealthBuilders™ IUL is not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, any of their respective affiliates (collectively, “S&P Dow Jones Indices”). Neither S&P Dow Jones

Indices nor licensor make any representation or warranty, express or implied, to the owners of Lincoln WealthBuilder IUL or any member of the public regarding the advisability of investing in securities generally or in Lincoln
WealthBuilder IUL particularly or the ability of the S&P 500® Index, S&P 500® Dynamic Intraday TCA Index, and S&P 500° Daily Risk Control 10% Index to track general market performance. Past performance of an index is not

an indication or guarantee of future results. S&P Dow Jones Indices’ only relationship to Lincoln Financial with respect to the indexes is the licensing of the Index and certain trademarks, service marks and/or trade names of
S&P Dow Jones Indices and/or its licensors. The indexes are determined, composed and calculated by S&P Dow Jones Indices without regard to Lincoln WealthBuilder IUL. S&P Dow Jones Indices have no obligation to take

the needs of Lincoln Financial or the owners of Lincoln WealthBuilder IUL into consideration in determining, composing or calculating the indexes. S&P Dow Jones Indices have no obligation or liability in connection with the
administration, marketing or trading of Lincoln WealthBuilder IUL. There is no assurance that investment products based on the indexes listed will accurately track index performance or provide positive investment returns.

S&P Dow Jones Indices LLC is not an investment adviser, commodity trading advisory, commodity pool operator, broker dealer, fiduciary, promoter” (as defined in the Investment Company Act of 1940, as amended), “expert”

as enumerated within 15 U.S.C. § 77k(a) or tax advisor. Inclusion of a security, commodity, crypto currency or other asset within an index is not a recommendation by S&P Dow Jones Indices to buy, sell, or hold such security,
commodity, crypto currency or other asset, nor is it considered to be investment advice or commodity trading advice. SPDJI provides indices that use environmental, social and/or governance (ESG) indicators (including,
without limit, business involvement screens, conformance to voluntary corporate standards, GHG emissions data, and ESG scores) to select, weight and/or exclude constituents. ESG indicators seek to measure a company's, or
an asset’s performance, with respect to E, S and/or G criteria. ESG indicators are derived from publicly reported data, modelled data, or a combination of reported and modelled data. ESG indicators are based on a qualitative
assessment due to the absence of well-defined uniform market standards and the use of multiple methodologies to assess ESG factors. No single clear, definitive test or framework (legal, regulatory, or otherwise) exists to
determine labels such as, ‘ESG’, ‘sustainable’, ‘good governance', 'no adverse environmental, social and/or other impacts’, or other equivalently labelled objectives. Therefore, the exercise of subjective judgment is necessary.
Different persons may classify the same investment, products and/or strategy differently regarding the foregoing labels.

NEITHER S&P DOW JONES INDICES NOR THIRD PARTY LICENSOR GUARANTEES THE ADEQUACY, ACCURACY, TIMELINESS AND/OR THE COMPLETENESS OF THE S&P 500® INDEX, S&P 500° DYNAMIC INTRADAY TCA INDEX,
AND S&P 500® DAILY RISK CONTROL 10% INDEX (“INDEXES") OR ANY DATA RELATED THERETO OR ANY COMMUNICATION, INCLUDING BUT NOT LIMITED TO, ORAL OR WRITTEN COMMUNICATION (INCLUDING ELECTRONIC
COMMUNICATIONS) WITH RESPECT THERETO. S&P DOW JONES INDICES SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY FOR ANY ERRORS, OMISSIONS, OR DELAYS THEREIN. S&P DOW JONES INDICES MAKES NO
EXPRESS OR IMPLIED WARRANTIES, AND EXPRESSLY DISCLAIMS ALL WARRANTIES, OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE OR AS TO RESULTS TO BE OBTAINED BY LINCOLN FINANCIAL,
OWNERS OF LINCOLN WEALTHBUILDER IUL, OR ANY OTHER PERSON OR ENTITY FROM THE USE OF THE INDEXES OR WITH RESPECT TO ANY DATA RELATED THERETO. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO
EVENT WHATSOEVER SHALL S&P DOW JONES INDICES BE LIABLE FOR ANY INDIRECT, SPECIAL, INCIDENTAL, PUNITIVE, OR CONSEQUENTIAL DAMAGES INCLUDING BUT NOT LIMITED TO, LOSS OF PROFITS, TRADING LOSSES,
LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF THE POSSIBLITY OF SUCH DAMAGES, WHETHER IN CONTRACT, TORT, STRICT LIABILITY, OR OTHERWISE. S&P DOW JONES INDICES HAS NOT REVIEWED,
PREPARED AND/OR CERTIFIED ANY PORTION OF, NOR DOES S&P DOW JONES INDICES HAVE ANY CONTROL OVER, THE LICENSEE PRODUCT REGISTRATION STATEMENT, PROSPECTUS OR OTHER OFFERING MATERIALS.
THERE ARE NO THIRD-PARTY BENEFICIARIES OF ANY AGREEMENTS OR ARRANGEMENTS BETWEEN S&P DOW JONES INDICES AND LINCOLN FINANCIAL, OTHER THAN THE LICENSORS OF S&P DOW JONES INDICES.

The S&P 500° Index is a price index and does not reflect dividends paid on the underlying stock. It is not possible to invest directly in an index.

The Fidelity AIM® Dividend Index (the “Index”) is a product of Fidelity Product Services LLC (“FPS") and has been licensed for use by The Lincoln National Life Insurance Company and its affiliates and reinsurers
(“Lincoln”). Fidelity is a registered trademark of FMR LLC. The Index is the exclusive property of FPS and is made and compiled without regard to the needs, including, but not limited to, the suitability needs of Lincoln or
any Lincoln life insurance owner. Lincoln exercises sole discretion in determining whether and how the life insurance will be linked to the value of the Index. FPS does not provide investment advice to owners of the life insurance,
and in no event shall any Lincoln life insurance policy owner be deemed to be a client of FPS. Neither FPS nor any third party involved in, or related to, making or compiling the Index makes any representation regarding the Index,
Index information, Index or market performance, life insurance generally or the Lincoln life insurance in particular, and Lincoln life insurance is not sold, sponsored, endorsed or promoted by FPS or any other third party involved in,
or related to, making or compiling the Index (including the Index calculation agent, as applicable). FPS disclaims all warranties, express or implied, including all warranties of merchantability or fitness for a particular use; does not
guarantee the adequacy, accuracy, timeliness, and/or completeness of the Index or any data or communication related thereto; and assumes no liability for errors, omissions, or interruptions of the Fidelity AIM® Dividend Index.

The Fidelity AIM® Dividend Index (FIDAIMDN) was created in 2019 for Lincoln. The Index methodology was created based on historical data of the Index components.
The methodology is available here.

Lincoln WealthBuilder™ IUL is issued on policy ICC24-UL6097/24-UL6097 and state variations by The Lincoln National Life Insurance Company, Fort Wayne, IN, and distributed by Lincoln Financial Distributors, Inc.,
a broker-dealer. The Lincoln National Life Insurance Company does not solicit business in the state of New York, nor is it authorized to do so.

Products, riders and features are subject to state availability. Limitations and exclusions may apply. Not available in New York.

For financial professionals use only. Not for use with the public.
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