
John Hancock’s  
indexed UL product portfolio
Offering more opportunities and choices for growth

John Hancock’s indexed universal life (IUL) insurance products combine 
industry-leading performance — with the flexibility to choose from a diverse 
range of indexed account options based on your appetite for risk. And, it’s all 
backed by the strength and stability of John Hancock.

How IUL works
With a John Hancock IUL policy, you have the flexibility to allocate your premium 
payments among several indexed account options and a Fixed Account. Choosing one 
or more indexed accounts gives you an opportunity to capture upside market potential, 
while protecting your policy’s cash value against negative market performance. That’s 
because each indexed account is linked to a financial index (e.g., S&P 500® Index or 
Barclays Global MA Index) and has a unique set of indexed account parameters, including 
a cap rate, floor rate, participation rate and multiplier. Please see end of this document 
for definitions of these terms.

In short, the interest credits your policy earns will be based on the amount allocated 
among the available indexed accounts, as well as the performance of the corresponding 
financial index and the associated indexed account parameters.

The following charts shows the indexed account parameters by product.
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Indexed account parameters by product

Indexed account Accumulation IUL Protection IUL Protection SIUL

Select/base indexed account options

Select Capped Cap rate 9.50% 9.60% 9.00%

Index performance charge N/A N/A N/A

Guaranteed multiplier 5% 15% 5%

Base Capped  
Two Year

Cap rate 23% (20% in NY) 33% 21.25%

Index performance charge N/A N/A N/A

Guaranteed multiplier N/A N/A N/A

Base Capped Cap rate 9.25% (AIUL NY only) N/A N/A

Index performance charge N/A N/A N/A

Guaranteed multiplier N/A N/A N/A

Barclays indexed account options

Barclays Global 
MA Bonus Indexed 
Account

Cap rate N/A N/A N/A

Index performance charge N/A N/A N/A

Guaranteed multiplier N/A N/A N/A

Guaranteed fixed bonus 0.65% N/A 0.65%

Current participation rate 125% N/A 110%

Barclays Global 
MA Classic Indexed 
Account

Cap rate N/A N/A N/A

Index performance charge N/A N/A N/A

Guaranteed multiplier N/A N/A N/A

Guaranteed fixed bonus N/A N/A N/A

Current participation rate 145% 170% 140%

Barclays Global 
MA Plus Indexed 
Account

Cap rate N/A N/A N/A

Index performance charge 0.60% 0.84% 0.84%

Guaranteed multiplier N/A N/A N/A

Guaranteed fixed bonus N/A N/A N/A

Current participation rate 165% 200% 160%

Please note: For all products shown, the indexed performance charge is guaranteed and annualized but assessed monthly. The indexed account 
options may not be available on all products or in all jurisdictions. The Base Capped Index Account and Base Capped Two Year Indexed Account are 
the only indexed account options available on Accumulation IUL policies issued in New York. Please consult your financial professional for available 
indexed account options.
There is risk as the performance of the underlying index may result in low segment interest credits that would require increase in premium payments 
in order to the keep the policy in force.
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Indexed account parameters by product

Indexed account Accumulation IUL Protection IUL Protection SIUL

Core indexed account options

Capped Cap rate 9.00% 9.00% 7.25%

Index performance charge 1.98% 1.98% 1.98%

Guaranteed multiplier 45% 65% 65%

High Capped Cap rate 10.75% 11.25% 9.50%

Index performance charge 1.98% 1.98% 1.98%

Guaranteed multiplier 30% 40% 38%

High Par Capped* Cap rate 8.25% N/A 6.50%

Index performance charge 1.98% N/A 1.98%

Guaranteed multiplier 45% N/A 65%

Enhanced indexed account options

Enhanced Capped Cap rate 9.25% N/A N/A

Index performance charge 4.98% N/A N/A

Guaranteed multiplier 106% N/A N/A

Enhanced High 
Capped

Cap rate 11.50% N/A N/A

Index performance charge 4.98% N/A N/A

Guaranteed multiplier 80% N/A N/A

*The High Par Capped Indexed Account has a 160% current participation rate (140% guaranteed).
Please note: For all products shown, the indexed performance charge is guaranteed and annualized but assessed monthly. The indexed account 
options may not be available on all products or in all jurisdictions. Please consult your financial professional for available indexed account options.
There is risk as the performance of the underlying index may result in low segment interest credits that would require increase in premium payments 
in order to the keep the policy in force.
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Insurance policies and/or associated riders and features may not be available in all states.
Protection IUL and Protection SIUL are not available in New York.
The life insurance policy describes coverage under the policy, exclusions and limitations, what you must do to keep your policy inforce, and 
what would cause your policy to be discontinued.  Please contact your licensed agent or John Hancock for more information, costs, and 
complete details on coverage to help you determine if this policy is suitable for your needs.  Availability of policies, features, and benefits 
may vary by state.
Neither Barclays Bank PLC (‘BB PLC’) nor any of its affiliates (collectively ‘Barclays’) is the issuer or producer of the John Hancock Life 
Insurance Company (U.S.A.)’s (the “Company” or the “Issuer”) life insurance products (the “Products”) and Barclays has no responsibilities, 
obligations or duties to purchasers of the Products. The Barclays Global MA Index (the “Index”) together with any Barclays indices that are 
components of the Index, is a trademark owned by Barclays and, together with any component indices and index data, is licensed for use by 
the Company as the issuer or producer of the Products.
Barclays’ only relationship with the Issuer in respect of the Index is the licensing of the Index, which is administered, compiled and published 
by BB PLC in its role as the index sponsor (the “Index Sponsor”) without regard to the Issuer or the Products or purchasers of the Products. 
Additionally, the Company as issuer or producer of the Products may for itself execute transaction(s) with Barclays in or relating to the Index 
in connection with the Products. Purchasers acquire the Products from the Company and purchasers neither acquire any interest in the 
Index nor enter into any relationship of any kind whatsoever with Barclays upon purchase of the Products. The Products are not sponsored, 
endorsed, sold or promoted by Barclays and Barclays makes no representation regarding the advisability of the Products or use of the Index 
or any data included therein. Barclays shall not be liable in any way to the Issuer, Product purchaser or to other third parties in respect of the 
use or accuracy of the Index or any data included therein.
Standard & Poor’s®, S&P®, S&P 500®, Standard & Poor’s 500 and 500 are trademarks of Standard & Poor’s Financial Services LLC , 
a subsidiary of The McGraw-Hill Companies, Inc. and have been licensed for use by John Hancock. The Product is not sponsored, sold, 
endorsed or promoted by Standard & Poor’s, and Standard & Poor’s makes no representation regarding the advisability of purchasing 
the Product. The S&P 500® Index is an index of 500 stocks that are generally representative of the performance of leading companies in 
leading industries within the U.S. You cannot invest directly in the S&P 500® Index.
Guaranteed product features are dependent upon minimum premium requirements and the claims-paying 
ability of the issuer.
The policy does not directly participate in any stock or equity investments.
Insurance products are issued by John Hancock Life Insurance Company (U.S.A.), Boston, MA 02116  
(not licensed in New York) and John Hancock Life Insurance Company of New York, Valhalla, NY 10595.
MLINY021524838-1

For more information, please call your John Hancock insurance agent.

Policy Form Series:
24PIUL, ICC23 24PIUL

21AIUL, ICC21 21AIUL,
22PSIUL, ICC22 22PSIUL
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Key IUL terms

Cap rate
The maximum annual segment growth rate for an 
indexed account segment

Indexed performance charge
The monthly charge based on the policy value in 
the Indexed Appreciation Account that supports 
the Company’s crediting of segment interest to 
the indexed accounts

Participation rate
The percentage of the change in the index value 
that will be recognized when calculating the 
segment growth rate

Guaranteed multiplier
Interest credits provided in addition to the 
segment growth rate

S&P 500® Index
Widely regarded as the best single benchmark of 
the US market, the S&P 500® Index includes 500 
large cap common stocks actively traded in the 
United States

Barclays Global MA Index
Designed to track a diversified portfolio of global 
financial assets, the Barclays Global MA Index 
follows a systematic asset allocation process that 
aims to optimize the Index’s return potential for 
a given level of risk, as well as to accommodate 
short-term market trends. The Index has the 
ability to change its portfolio as often as daily to 
adapt to shifting market conditions


