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QUICK REFERENCE GUIDE

Providing flexible death benefit protection at the time of the second death.

SurvivorLife offers flexible, tax-free death benefit protection for two insureds, such as spouses or business partners.

With strong income distribution performance and the potential to guarantee lifetime income with the Lifetime

Income Benefit Rider (LIBR), SurvivorLife is the next generation of survivorship indexed universal life (SIUL)

designed to help with estate and wealth transfer planning.

Product Focus

- Ideal for two insureds with a need for death benefit
protection once both are deceased.

- Ideal for charitable giving and special needs planning.

« Flexible payments offer customizable estate
preservation planning for heirs at the time of the last
survivor's death.

. Tax-efficient wealth transfer planning for those
wanting to leave a legacy.

+ Maximally fund SIUL to take advantage of the Tax-Free
Retirement Strategy.’

Highlights
« Death Benefit — Flexible protection for two policy
owners, paid at the time of the second death.

« Survivor Protection Rider — Optional additional death
benefit paid at the first death.

« Upside Potential — Cash value accumulation
potential with multiple interest crediting strategies.

- Downside Protection — Provided by the indexed
crediting strategy floor when the index declines.

. Lifetime Income Benefit Rider — The potential to
receive a guaranteed stream of income for life.?

« Death Benefit Protection Rider — Guaranteed death
benefit protection for a limited period — up to 30 years.

« Interest Bonus — Will begin in policy year 5. The
bonus may vary by crediting strategy and loan type if
there’s an outstanding loan amount.

« Overloan Protection Rider — Offers protection
against policy lapse.

« Systemic Allocation Rider — Available for large annual
premiums to balance interest rate fluctuations.

« Four Loan Options
— Participating Declared Loan
— Participating Variable Loan
— Participating Fixed Loan
— Standard Loan

National Life Group® is a trade name of National Life Insurance Company, Montpelier, VT, Life Insurance Company of the Southwest, Addison, TX and their affiliates. Each company
of National Life Group is solely responsible for its own financial condition and contractual obligations. Life Insurance Company of the Southwest is not an authorized insurer in New

York and does not conduct insurance business in New York.

Not available for sale in New York
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Product Details

Issue Ages: 0 to 85 (age nearest birthday)
Minimum Face Amount: Initial Coverage: $250,000
Base or APB Increase: $25,000

Death Benefit Options: Both Option A (Level) and Option B (Increasing) are available

Policy Protection Period: 10 years

Minimum Premium: $10.00

Maximum Premium: Both GPT or CVAT Tests allowed

Rate Classifications: Premium Class Available Band
Elite Non-Tobacco 18 - 75
Preferred Non-Tobacco 18 — 85
Select Non-Tobacco 18 — 85
Standard Non-Tobacco 0-85
Preferred Tobacco 18 — 85
Standard Tobacco 18 — 85
Uninsurable 0-85

A SurvivorlLife policy is available under full medical underwriting.
If one life is uninsurable the other must be rated 200% or better.

Substandard: Table ratings and temporary flat extras are available with the Standard Non-Tobacco and Standard
Tobacco rate classes.
Permanent flat extras are available with any rate class.

Banding: Band 1: Minimum Face Amount to $999,999.99
Band 2: $1,000,000.00 to $4,999,999.99
Band 3: $5,000,000.00 and up

Minimum Interest Rate: 1.0% Fixed Strategy

1035 Exchanges with Loans: Allowed — up to 50% of gross transferred amount

Surrender Schedule: 10 years

Policy Loans: Available after the first policy year, Participating Declared, Participating Variable, Participating Fixed
and Standard Loans — 1035 money available in year 1

Withdrawals: Available after the first policy year, $500 min.

Expense Charges: Monthly Policy fee: $6

Premium Load: 7%
Refer to charges section of product guide.

Riders: Accelerated Benefits Riders — Can be applied for after first death, subject to underwriting.
Additional Protection Benefit Rider (max. blend 3:1 APB : Base)
Balance Sheet Benefit Rider
Death Benefit Protection Rider
Estate Preservation Rider
Lifetime Income Benefit Rider
Overloan Protection Rider
Policy Split Option
Premium Deposit Account
Survivor Protection Rider
Systemic Allocation Rider

Riders are optional and may have an extra cost. Not all riders are available in all states. Log on to the Agent portal and check https://www.nationallife.com/agent/products/life-

insurance/riders for state availability.

1The use of cash value life insurance to provide a tax-free resource for retirement assumes that there is first a need for the death benefit protection. The ability of a life insurance
contract to accumulate sufficient cash value to help meet accumulation goals will be dependent upon the amount of extra premium paid into the policy, and the performance of the
policy, and is not guaranteed. Policy loans and withdrawals reduce the policy’s cash value and death benefit and may result in a taxable event. Withdrawals up to the basis paid into
the contract and loans thereafter will not create an immediate taxable event, but substantial tax ramifications could result upon contract lapse or surrender. Surrender charges may
reduce the policy’s cash value in early years.

2 The Lifetime Income Benefit Rider provides a benefit for the life of the insured if certain conditions are met, including but not limited to the insured’s attained age being between
age 60 and 85, and that the policy has been inforce at least 10 years. Insufficient policy values or outstanding policy loans may also restrict exercising the rider. Exercising the rider
and receiving an income benefit will reduce the policy’s cash value and death benefit and may terminate other riders or reduce their benefits.
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“Standard & Poor's®”, “S&P®”, “S&P 500%”, and “Standard & Poor’s 500™" are trademarks of Standard & Poor’s and have been licensed for use by National Life Insurance
Company and Life Insurance Company of the Southwest. This Product is not sponsored, endorsed, sold or promoted by Standard & Poor’s and Standard & Poor’s makes no
representations regarding the advisability of investing in the Product. The S&P Composite Index of 500 stocks (S&P 500°) is a group of unmanaged securities widely regarded by
investors to be representative of large-company stocks in general. An investment cannot be made directly into an index.

Attributions and Disclaimers with Respect to UBS Balanced Trend Index

The UBS Balanced Trend 5% Index and “UBS” (formerly known as the “Credit Suisse Balanced Trend 5% Index”) and any trademarks, service marks and logos related thereto are
service marks of UBS AG or one of its affiliates (collectively, “UBS”). UBS has no relationship to National Life Insurance Company or Life Insurance Company of the Southwest, other
than certain hedging arrangements and the licensing of the UBS Balanced Trend 5% Index and other agreed indices and its service marks for use in connection with the Products and
is not a party to any transaction contemplated hereby.

The rules of the UBS Balanced Trend 5% Index may be amended by the third party index administrator in consultation with UBS (the “Index Sponsor”). An amendment to the rules
may result from, without limitation, a change to the construction or calculation rules for the Index or from the third party index administrator determining that a change to the rules
is required or desirable in order to update them or to address an error, omission or ambiguity. No assurance can be given that any such amendment would not affect parties to

this document.

The end-of-day value of the UBS Balanced Trend 5% Index is published subject to the provisions in the rules of the Index. Neither the third party index administrator, the Index
Sponsor nor any of their affiliates are obliged to publish any information regarding the index other than as stipulated in the rules of these indices.

SurvivorLife is not in any way sponsored, endorsed, sold or promoted by UBS and UBS does not make any warranty or representation whatsoever, expressly or impliedly, either as to
the results to be obtained from the use of the UBS Balanced Trend 5% Index (“the Index”), the figure at which the said Index stands at any particular time on any particular day or
otherwise, or the advisability of or results to be obtained by using, investing in, or trading the Products. The selection of the Index as a crediting option under the SurvivorLife does
not obligate National Life Insurance Company, Life Insurance Company of the Southwest, or UBS to invest premium payments in the components of the Index or in other products
linked to the Index. UBS shall not be liable for the results obtained by using, investing in, or trading the Products. The Index is compiled, maintained and calculated by UBS.
However, UBS shall not be liable (whether in negligence or otherwise) to any person for any error in the Index and UBS shall not be under any obligation to advise any person of any
error therein. UBS has not published or approved this document and accepts no responsibility for its contents or use. Obligations to make payments under SummitLife are solely the
obligation of Life Insurance Company of the Southwest and are not the responsibility of UBS.

Disclaimer

The Index is the exclusive property of and currently sponsored by the Index Sponsor. SurvivorLife is not in any way sponsored, endorsed, or promoted by UBS. UBS has no obligation
to take the needs of any person into consideration in composing, determining, or causing the Index to be calculated by a third-party administrator. In addition, UBS makes no
warranty or representation whatsoever, express or implied, as to the results to be obtained from the use of the Index andor the level at which the Index stands at any particular time
on any particular day or otherwise, and UBS shall not be liable, whether in negligence or otherwise, to any person for any errors or omissions in the Index or in the calculation of

the Index or under any obligation to advise any person of any errors or omissions therein. UBS shall not be liable for the results obtained by using, investing in, or trading the UBS
Balanced Trend 5% Index.

The US Pacesetter Index (the “Index”) is the exclusive property of SG Americas Securities, LLC (SG Americas Securities, LLC, together with its affiliates, “SG”). SG has contracted
with S&P Opco, LLC (a subsidiary of S&P Dow Jones Indices LLC) (“S&P”") to maintain and calculate the Index. “SG Americas Securities, LLC”, “SGAS”, “Société Générale”, “SG”,
“Société Générale Indices”, “SGI”, and “US Pacesetter Index” (collectively, the “SG Marks”) are trademarks or service marks of SG. SG has licensed use of the SG Marks to National
Life Insurance Company (“NLIC”) and Life Insurance Company of the Southwest (“LICS”) for use in a life insurance product offered by NLIC and LICS (the “Product”). SG’s sole
contractual relationship with NLIC and LICS is to license the Index and the SG Marks to NLIC and LICS. None of SG, S&P, or other third party licensor (collectively, the “Index
Parties”) to SG is acting, or has been authorized to act, as an agent of NLIC and LICS or has in any way sponsored, promoted, solicited, negotiated, endorsed, offered, sold, issued,
supported, structured or priced any Product or provided investment advice to NLIC and LICS.

No Index Party has passed on the legality or suitability of, or the accuracy or adequacy of the descriptions and disclosures relating to, the Product, including those disclosures with
respect to the Index. The Index Parties make no representation whatsoever, whether express or implied, as to the advisability of purchasing, selling or holding any product linked to
the Index, including the Product, or the ability of the Index to meet its stated objectives, including meeting its target volatility. The Index Parties have no obligation to, and will not,
take the needs of NLIC and LICS or any purchaser of a Product into consideration in determining, composing or calculating the Index. The selection of the Index as a crediting option
under a Product does not obligate LICS or SG to invest any payments in the components of the Index.

THE INDEX PARTIES MAKE NO REPRESENTATION OR WARRANTY WHATSOEVER, WHETHER EXPRESS OR IMPLIED, AND HEREBY EXPRESSLY DISCLAIM ALL WARRANTIES
(INCLUDING, WITHOUT LIMITATION, THOSE OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE), WITH RESPECT TO THE INDEX OR ANY DATA
INCLUDED THEREIN OR RELATING THERETO, AND IN PARTICULAR DISCLAIM ANY GUARANTEE OR WARRANTY EITHER AS TO THE QUALITY, ACCURACY, TIMELINESS
AND/OR COMPLETENESS OF THE INDEX OR ANY DATA INCLUDED THEREIN, THE RESULTS OBTAINED FROM THE USE OF THE INDEX AND/OR THE CALCULATION OR
COMPOSITION OF THE INDEX, OR CALCULATIONS MADE WITH RESPECT TO ANY PRODUCT AT ANY PARTICULAR TIME ON ANY PARTICULAR DATE OR OTHERWISE.
THE INDEX PARTIES SHALL NOT BE LIABLE (WHETHER IN NEGLIGENCE OR OTHERWISE) TO ANY PERSON FOR ANY ERROR OR OMISSION IN THE INDEX OR IN THE
CALCULATION OF THE INDEX, AND THE INDEX PARTIES ARE UNDER NO OBLIGATION TO ADVISE ANY PERSON OF ANY ERROR THEREIN, OR FOR ANY INTERRUPTION
IN THE CALCULATION OF THE INDEX. NO INDEX PARTY SHALL HAVE ANY LIABILITY TO ANY PARTY FOR ANY ACT OR FAILURE TO ACT BY THE INDEX PARTIES IN
CONNECTION WITH THE DETERMINATION, ADJUSTMENT OR MAINTENANCE OF THE INDEX. WITHOUT LIMITING THE FOREGOING, IN NO EVENT SHALL AN INDEX
PARTY HAVE ANY LIABILITY FOR ANY DIRECT DAMAGES, LOST PROFITS OR SPECIAL, INCIDENTAL, PUNITIVE, INDIRECT OR CONSEQUENTIAL DAMAGES, EVEN IF
NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES.

No Index Party is a fiduciary or agent of any purchaser, seller or holder of a Product. None of SG, S&P, or any third party licensor shall have any liability with respect to any Product in
which an interest crediting option is based is on the Index, nor for any loss relating to such Product, whether arising directly or indirectly from the use of the Index, its methodology,
any SG Mark or otherwise. Obligations to make payments under the Products are solely the obligation of NLIC and LICS.

In calculating the performance of the Index, SG deducts a maintenance fee of 0.50% per annum on the level of the Index, and fixed transaction and replication costs, each calculated
and deducted on a daily basis. The transaction and replication costs cover, among other things, rebalancing and replication costs. The total amount of transaction and replication
costs is not predictable and will depend on a number of factors, including the leverage of the Index, which may be as high as 200%, the performance of the components underlying
the Index, market conditions and the changes in the market environments, among other factors. The transaction and replication costs, which are increased by the Index’s leverage,
and the maintenance fee will reduce the potential positive change in the Index and increase the potential negative change in the Index. While the volatility control applied by the
Index may result in less fluctuation in rates of return as compared to indices without volatility controls, it may also reduce the overall rate of return as compared to products not
subject to volatility controls.
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