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Naming the
estate as the
beneficiary



Not naming a
contingent
beneficiary



Naming a
third party as
beneficiary




Naming a
minor child as
beneficiary






Not naming
the spouse In
a community
property state




Unclear
beneficiary
designation in
applications &
policies



Allowing three
parties to a
life insurance
contract
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Assuming the
beneficiary
designation
automatically
changes due to
waiver clause in
a divorce
decree



Not providing notice and obtaining the

consentof the employee with EOLI
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Review Policies
Regqgularly & Don’t
Keep Them a
Secret
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Beneficiary Designations Guide

« (Goodman Triangle

 Payments

* Insurable interest

e Spousal Waiver

» Per Stripes vs. Per Capita

* Primary & Contingent Beneficiaries

« UTMA/UGMA Contracts

* Annuity beneficiary Designations

» Other Special Beneficiary Designations
« Changing a Beneficiary
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