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Providing lifetime protection, flexibility and income distribution performance.

FlexLife IUL is the next generation of indexed universal life from the companies of National Life Insurance Company and  
Life Insurance Company of the Southwest. This flexible policy provides valuable lifetime protection through the death benefit, 
living benefits and the opportunity for cash surrender value accumulation with strong income distribution performance.

Product Focus: 
• Flexible IUL providing lifetime protection, living benefits,  

cash surrender value accumulation and strong income 
distribution with powerful distribution options such as LIBR.

• Ideal for emerging affluent individuals in their late 30s to 
early 50s with discretionary income to maximally fund 
their policy and who plan to use their policy for income 
needs later in life.

• Maximally fund IUL to take advantage of the Tax-Free 
Retirement Strategy.1

Highlights:
• Income Distribution Performance – Upside Potential, 

Downside Protection with competitive income distribution 

• Lifetime Income Benefit Rider2 – With the Lifetime 
Income Benefit Rider, your clients have the potential to 
receive a stream of income for life – guaranteed!

• Benefit Distribution Option Rider – Allows death benefit 
to be spread over a duration of 10-30 years

• Charitable Matching Gift Death Benefit Rider – National 
Life Group will match a portion of benefits paid to a charity

• Death Benefit Protection Rider – Guaranteed death 
benefit protection for a limited period – up to 30 years 

• Overloan Protection Rider3 – Offers protection against 
policy lapse

• Systematic Allocation Rider – Available for large annual 
premiums to balance interest rate fluctuations

• Interest Bonus4 – Will begin in policy year 6.

• Participating Fixed Loan 
 – Loan collateral is charged to a fixed rate
 – Loan collateral will be placed in an Indexed Loan Account

• Accelerated Benefits Riders5 – At no additional cost

• Interest Crediting Strategies
 – Fixed Interest Crediting Rate 
 – Point-to-Point, Cap Focus, based on the S&P 500® Index 
 – Point-to-Point, Participation Rate Focus, based on the 
S&P 500® Index 

 – Point-to-Point, Cap Focus, based on the S&P 500® 
Index 1% Floor Option 

 – Point-to-Point, No Cap, based on the Credit Suisse 
Balanced Trend Index (not available in NY)

 – Point-to-Point US Pacesetter Index (not available in NY)
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EZ Underwriting Program 
National Life Group is introducing a new underwriting 
program for our FlexLife product. The EZ Underwriting 
Program!

Every applicant between ages 18-50 up to $3,000,000, 
between ages 51-60 up to $1,000,000 and everyone between 
ages 61-65 up to $250,000 has the opportunity to have their 
case issued without having to submit an exam or blood and 
urine. Underwriting will review the case when submitted and 
if the applicant meets certain parameters we can issue the 
case immediately without the need for exams or fluids.

All cases still undergo underwriting but with the use of new 
underwriting tools we will often be able to make decisions 
without invasive underwriting requirements such as exams 
or drawing blood.

Underwriting reserves the right to request any underwriting 
requirements deemed necessary to assess the risk, this 
would include paramedical exams, blood and urine, ECGs, 
and APS reports.

Underwriting Parameters and Requirements
• Age 18-50: up to $3,000,000

• Age 61-65: up to $250,000 Ages 51-60: up to $1,000,000

• Application

• MIB

• Rx

• Risk Classifier

• Instant ID

Product Details
Issue Ages 0 to 85 (age nearest birthday)

Minimum Face Amount Initial Coverage: $50,000
Base or APB Increase: $25,000

Pension Minimum Face Amount Elite & Preferred: Initial: $25,000; Subsequent: $2,000
Standard: Initial: $5,000, $25,000 in WA; Subsequent: $2,000

Death Benefit Options Both Level and Increasing are available

Policy Protection Period 10 years

Minimum Premium $25.00

Maximum Premium Both GPT or CVAT Tests allowed

Rate Classifications Premium Class Face Amount Availability Available Ages

Elite Non-tobacco All 18 – 75

Preferred Non-tobacco All 18 – 85

Select Non-tobacco All 18 – 85

Standard Non-Tobacco All 0 – 85

Express Standard Non-Tobacco 1 Total Face ≤ $2M 0 – 85

Express Standard Non-Tobacco 2 Total Face ≤ $2M 18 – 85

Preferred Tobacco All 18 – 85

Standard Tobacco All 18 – 85

Express Standard Tobacco Total Face ≤ $2M 18 – 85

Most classes are available on all face amounts. The ones that are NOT are: Express Non-tobacco 1,  
Express Non-tobacco 2, and Express smoker are only available on face amounts $2,000,000 and less.

For Face Amounts of $2,000,000 or less:
• Permanent flat extras are available with all rate classifications. Temporary flat extras are available with 

Standard and Express classes. Table ratings outside of the ranges specified below may be available.
• An insured with a substandard table rating up to and including 200% will be placed in the Express 

Standard Non-Tobacco 1 rate classification.
• An insured with a substandard table rating between 225% and 300% (inclusive) will be placed in the 

Express Standard Non-Tobacco 2 rate classification.
• An insured with a substandard table rating up to and including 200% will be placed in the Express 

Standard Tobacco rate classification.

For Face Amounts Greater than $2,000,000:
• For pension cases, this product will be available under the same underwriting rules as non-pension cases, 

plus automatic issue, simplified issue and guaranteed issue.

FLEXLIFE – INDEXED UNIVERSAL LIFE INSURANCE
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Product Details (continued)
Substandard  Table ratings and flat extras available with Standard rate classes. Temporary flat extras available with 

Standard and Express classes.

Banding Band 1: Minimum Face Amount – $250,000
Band 2: $250,000.01 – $999,999.99
Band 3: $1,000,000.00 – $1,999,999.99
Band 4 : $2,000,000 and up

Min. Interest Rate 2% Fixed Strategy 

Surrender Schedule 10 years

Policy Loans  Available after the first policy year, Participating Variable, Participating Fixed and Standard Loans – 1035 money 
available in year 1

Withdrawals Available after the first policy year, $500 min. 

Expense Charges Monthly Policy fee: $6
Premium Load: 6% Refer to charges section of product guide.

Riders Accelerated Benefits Riders – terminal, chronic,  
critical illness, critical injury, Alzheimer’s Disease
Guaranteed Insurability Option Rider
Additional Protection Benefit Rider
Lifetime Income Benefit Rider
Balance Sheet Benefit Rider
Other Insured Rider
Benefit Distribution Option Rider
Fertility Journey Rider

Overloan Protection Rider
Charitable Matching Gift Death Benefit Rider
Systematic Allocation Rider
Children’s Term Rider
Qualified Plan Exchange Privilege Rider
Death Benefit Protection Rider
Waiver of Monthly Deductions Rider
Waiver of Specified Premium Rider

Riders are optional may be available at an additional cost and may not be available in all states.

1.  The use of cash surrender value life insurance to provide a tax-free resource for retirement assumes that there is first a need for the death benefit protection. Policy loans 
and withdrawals reduce the policy’s cash surrender value and death benefit and may result in a taxable event. Withdrawals up to the basis paid into the contract and loans 
thereafter will not create an immediate taxable event, but substantial tax ramifications could result upon contract lapse or surrender. Surrender charges may reduce the 
policy’s cash surrender value in early years.

2.  The Lifetime Income Benefit Rider provides a benefit for the life of the insured if certain conditions are met, including but not limited to the insured’s attained age being 
between 60 and 85 and that the policy has been inforce for at least 10 years. Insufficient policy values, outstanding policy loans and other considerations may also restrict 
exercising the rider. Receipt of income benefits will reduce the policy’s death benefit and cash surrender value and may terminate other riders or reduce their benefits. 
There is a charge for the rider during the income payment period.

3.  Substantial limitations apply to exercising the Overloan Protection Rider, including the policy be inforce for at least 15 years and the insured having attained the age of 75. 
Exercising the rider results in a paid-up policy. There is no cost for this optional rider, however there is a fee charged when the rider is exercised.

4.  The interest bonus is referred to as the Annual Accumulated Value Enhancement (AAVE) rider in the contract.

5.  Receipt of accelerated benefits will reduce the policy’s cash surrender value and death, may be a taxable event and may affect a family’s eligibility for public assistance programs. 
Any claim for critical illness or critical injury benefits for a given Qualifying Event must be filed within 365 days following the occurrence of such Qualifying Event.

Additional information about our indexes can be found here.

No bank or credit union guarantee | Not a deposit | Not FDIC/NCUA insured | May lose value | Not insured by any federal or state government agency

Guarantees are dependent upon the claims-paying ability of the issuing company.

For Agent Use Only – Not For Use With The Public 
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Standard & Poor’s®”, “S&P®”, “S&P 500®”, and “Standard & Poor’s 500™” are trademarks of Standard & Poor’s and have been licensed for use by National Life Insurance 
Company and Life Insurance Company of the Southwest. This Product is not sponsored, endorsed, sold or promoted by Standard & Poor’s and Standard & Poor’s makes 
no representations regarding the advisability of investing in the Product. The S&P Composite Index of 500 stocks (S&P 500®) is a group of unmanaged securities widely 
regarded by investors to be representative of large company stocks in general. An investment cannot be made directly into an index.

The Credit Suisse Balanced Trend index and “Credit Suisse,” and any trademarks, service marks and logos related thereto are service marks of Credit Suisse Group AG, 
Credit Suisse International, or one of their affiliates (collectively, “Credit Suisse”). Credit Suisse has no relationship to National Life Insurance Company (“NLIC”), other 
than the licensing of the Credit Suisse Balanced Trend index and its service marks for use in connection with the Indexed Universal Life Insurance Policy and is not a party to 
any transaction contemplated hereby.

The rules of the Credit Suisse Balanced Trend index may be amended by Credit Suisse International (the “Index Creator”). An amendment to  
the rules may result from, without limitation, a change to the construction or calculation rules for the Index or from the Index Creator determining  
that a change to the rules is required or desirable in order to update them or to address an error, omission or ambiguity. No assurance can be given that any such 
amendment would not affect parties to this document.

The Index is an excess return index, which means that it reflects the return of components net of the cost of funding a hypothetical investment in them. The Index returns 
are likely to be negatively affected by such costs of funding. The Index has a 0.5% per annum embedded fee deducted on a daily basis. The index fee will place a drag on the 
performance of the Index, offsetting any appreciation of its portfolio, exacerbating any depreciation of its portfolio and causing the level of the Index to decline steadily if the 
value of its portfolio remains relatively constant.

The end-of-day value of the Credit Suisse Balanced Trend index is published subject to the provisions in the rules of the Index. Neither the Index Creator nor any of its 
affiliates is obliged to publish any information regarding the index other than as stipulated in the rules of these indices.

The Indexed Universal Life Insurance Policy is not in any way sponsored, endorsed, sold or promoted by Credit Suisse and Credit Suisse does not make any warranty or 
representation whatsoever, expressly or impliedly, either as to the results to be obtained from the use of the Credit Suisse Balanced Trend index (“the Index”), the figure 
at which the said Index stands at any particular time on any particular day or otherwise, or the advisability of or results to be obtained by using, investing in, or trading the 
Indexed Universal Life Insurance Policy. The selection of the Index as a crediting option under the Indexed Universal Life Insurance Policy does not obligate NLIC or Credit 
Suisse to invest premium payments in the components of the Index or in other products linked to the Index. Credit Suisse shall not be liable for the results obtained by 
using, investing in, or trading the Indexed Universal Life Insurance Policy. The Index is compiled, maintained and calculated by Credit Suisse. However, Credit Suisse shall 
not be liable (whether in negligence or otherwise) to any person for any error in the Index and Credit Suisse shall not be under any obligation to advise any person of any 
error therein.

No actual investment which allowed tracking of the performance of the Index was possible before 11/20/2017. The return results provided herein are illustrative only and were 
derived by means of a retroactive application of a back-casted model designed with the benefit of hindsight. These back-casted, hypothetical, historical annualized index 
returns have inherent limitations. No representation is made that in the future the Index will have the returns shown. Alternative modeling techniques or assumptions might 
produce significantly different results and may prove to be more appropriate. Actual annualized returns may vary materially from this analysis. Any effective volatility controls 
may reduce the overall rate of return.

Credit Suisse has not published or approved this document and accepts no responsibility for its contents or use. Obligations to make payments under the Indexed Universal 
Life Insurance Policy are solely the obligation of NLIC and are not the responsibility of Credit Suisse.

Disclaimer

The Index is the exclusive property of and currently sponsored by the Index Creator. The Credit Suisse Balanced Trend index is not in any way  
sponsored, endorsed or promoted by Credit Suisse. Credit Suisse has no obligation to take the needs of any person into consideration in composing,  
determining or calculating the Index (or causing the Index to be calculated). In addition, Credit Suisse makes no warranty or representation whatsoever, express or implied, 
as to the results to be obtained from the use of the Index and/or the level at which the Index stands at any particular  
time on any particular day or otherwise, and Credit Suisse shall not be liable, whether in negligence or otherwise, to any person for any errors or omissions in the Index or 
in the calculation of the Index or under any obligation to advise any person of any errors or omissions therein. Credit Suisse shall not be liable for the results obtained by 
using, investing in, or trading the Credit Suisse Balanced Trend index.

For Agent Use Only – Not For Use With The Public 
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The US Pacesetter Index (the “Index”) is the exclusive property of SG Americas Securities, LLC (SG Americas Securities, LLC, together with its affiliates, “SG”). SG has 
contracted with S&P Opco, LLC (a subsidiary of S&P Dow Jones Indices LLC) (“S&P”) to maintain and calculate the Index. “SG Americas Securities, LLC”, “SGAS”, “Société 
Générale”, “SG”, “Société Générale Indices”, “SGI”, and “US Pacesetter Index” (collectively, the “SG Marks”) are trademarks or service marks of SG. SG has licensed use of 
the SG Marks to Life Insurance Company of the Southwest (“LICS”) for use in a life insurance product offered by LICS (the “Product”). SG’s sole contractual relationship 
with LICS is to license the Index and the SG Marks to LICS. None of SG, S&P, or other third party licensor (collectively, the “Index Parties”) to SG is acting, or has been 
authorized to act, as an agent of LICS or has in any way sponsored, promoted, solicited, negotiated, endorsed, offered, sold, issued, supported, structured or priced any 
Product or provided investment advice to LICS.

No Index Party has passed on the legality or suitability of, or the accuracy or adequacy of the descriptions and disclosures relating to, the Product, including those disclosures 
with respect to the Index. The Index Parties make no representation whatsoever, whether express or implied, as to the advisability of purchasing, selling or holding any 
product linked to the Index, including the Product, or the ability of the Index to meet its stated objectives, including meeting its target volatility. The Index Parties have no 
obligation to, and will not, take the needs of LICS or any purchaser of a Product into consideration in determining, composing or calculating the Index. The selection of the 
Index as a crediting option under a Product does not obligate LICS or SG to invest any payments in the components of the Index.

THE INDEX PARTIES MAKE NO REPRESENTATION OR WARRANTY WHATSOEVER, WHETHER EXPRESS OR IMPLIED, AND HEREBY EXPRESSLY DISCLAIM ALL 
WARRANTIES (INCLUDING, WITHOUT LIMITATION, THOSE OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE), WITH RESPECT TO THE 
INDEX OR ANY DATA INCLUDED THEREIN OR RELATING THERETO, AND IN PARTICULAR DISCLAIM ANY GUARANTEE OR WARRANTY EITHER AS TO THE QUALITY, 
ACCURACY, TIMELINESS AND/OR COMPLETENESS OF THE INDEX OR ANY DATA INCLUDED THEREIN, THE RESULTS OBTAINED FROM THE USE OF THE INDEX 
AND/OR THE CALCULATION OR COMPOSITION OF THE INDEX, OR CALCULATIONS MADE WITH RESPECT TO ANY PRODUCT AT ANY PARTICULAR TIME ON ANY 
PARTICULAR DATE OR OTHERWISE. THE INDEX PARTIES SHALL NOT BE LIABLE (WHETHER IN NEGLIGENCE OR OTHERWISE) TO ANY PERSON FOR ANY ERROR 
OR OMISSION IN THE INDEX OR IN THE CALCULATION OF THE INDEX, AND THE INDEX PARTIES ARE UNDER NO OBLIGATION TO ADVISE ANY PERSON OF ANY 
ERROR THEREIN, OR FOR ANY INTERRUPTION IN THE CALCULATION OF THE INDEX. NO INDEX PARTY SHALL HAVE ANY LIABILITY TO ANY PARTY FOR ANY ACT OR 
FAILURE TO ACT BY THE INDEX PARTIES IN CONNECTION WITH THE DETERMINATION, ADJUSTMENT OR MAINTENANCE OF THE INDEX. WITHOUT LIMITING 
THE FOREGOING, IN NO EVENT SHALL AN INDEX PARTY HAVE ANY LIABILITY FOR ANY DIRECT DAMAGES, LOST PROFITS OR SPECIAL, INCIDENTAL, PUNITIVE, 
INDIRECT OR CONSEQUENTIAL DAMAGES, EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES. 

No Index Party is a fiduciary or agent of any purchaser, seller or holder of a Product. None of SG, S&P, or any third party licensor shall have any liability with respect to any 
Product in which an interest crediting option is based is on the Index, nor for any loss relating to such Product, whether arising directly or indirectly from the use of the Index, 
its methodology, any SG Mark or otherwise. Obligations to make payments under the Products are solely the obligation of LICS. 

In calculating the performance of the Index, SG deducts a maintenance fee of 0.50% per annum on the level of the Index, and fixed transaction and replication costs, each 
calculated and deducted on a daily basis. The transaction and replication costs cover, among other things, rebalancing and replication costs. The total amount of transaction 
and replication costs is not predictable and will depend on a number of factors, including the leverage of the Index, which may be as high as 200%, the performance of the 
components underlying the Index, market conditions and the changes in the market environments, among other factors. The transaction and replication costs, which are 
increased by the Index’s leverage, and the maintenance fee will reduce the potential positive change in the Index and increase the potential negative change in the Index. 
While the volatility control applied by the Index may result in less fluctuation in rates of return as compared to indices without volatility controls, it may also reduce the 
overall rate of return as compared to products not subject to volatility controls.

For Agent Use Only – Not For Use With The Public 
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