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Path to retirement: the traditional has become

the uncommon

For generations, most people worked lengthy tenures P(ﬂ'h to Reﬁreme“i

with a few employers and then left the workforce
directly when they were ready to retire. Today,
shifting career paths are much more common and
transitioning directly from full-time employment to
retirement is increasingly rare.
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Source: National Bureau of Economic Research
“Effects of Job Characteristics on Refirement.” 2019
https://www.nber.org/system/files/working _papers/w26332/w26332.pdf
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No matter the route to retirement, most estimates suggest you will need between 60% and 80% of your
working income to maintain your lifestyle through retirement. Typically, Social Security replaces approximately
40% of pre-retirement income.' A three source retirement income structure (Social Security, Defined Benefit
and Defined Contribution) is widely considered ideal for retirement security, but only 7% of older Americans
live this way.?
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1Social Security Administration. Retirement Benefits. 2021
https://www.ssa.gov/benefits/refirement/learn.html

National Institute on Retirement Security. “Examining the Nest Egg: The Sources of Retirement Income for Older Americans” 2020
https://www._nirsonline.org/wp-content/uploads/2020/01/Examining-the-Nest-Eqg-Final.pdfv




Building assets for the long-term

As the responsibility of building a nest egg has shifted to the individual, more are taking an active role in long-
term planning to secure the financial stability and flexibility that multiple income sources can provide.

The closer you get to retirement, the fewer opportunities you may have to grow the assets you've earned for
retirement years, hence why it’s all the more important to protect your money as it grows.

A fixed index annuity is a contract that can help protect hard-earned dollars, while providing safe growth
potential. It is a contract backed by the financial strength and claims paying ability of the issuing company.

This guarantees contract owners a retirement vehicle designed for the types of benefits people need as they
near retirement.

By establishing a plan for a portion of retirement assets with a fixed index annuity, you can provide yourself
principal protection from market downturns and allow tax-deferred portfolio growth*, while having your choice
of diversified accumulation strategies.

*Assumes contract is individually owned
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AssetShield Fixed Index Annuity

The AssetShield fixed index annuity is designed to help you get the most work out of every dollar you place
toward your future.
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Asset Growth Potential

American Equity’s flagship accumulation fixed index annuity offers a wide selection of
crediting strategies linked to index performance, so you can choose to allocate to strategies
that align with your wide variety of goals.

Asset Control

In addition, to having your choice of indices and strategies, you also have the option to
purchase higher rates on select crediting strategies with a Performance Rate Rider. All the
while, your money is able to grow tax-deferred for faster growth potential and increased
control on the impact taxes have on your portfolio.

Asset Protection

Your principal is protected from market volatility, and you will never lose any of your initial
premium due to a decrease in an underlying index. This allows you to build and shield your
assets for the long-term.

Asset Access

AssetShield contract owners have multiple liquidity options to access their contract value
as their annuity accumulates. This includes free withdrawals for up to 10% of the contract
value annually. If withdrawals exceed the free withdrawal amount, during the surrender
charge period a deduction will be taken out according to the surrender charge schedule.
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Choosing your growth potential

American Equity utilizes indices managed by other financial institutions and industry benchmark index options
like the S&P 500 to provide a wide selection of diversified exposure to multi-asset and equity classes.

Each index was selected for a unique value that can also work in tandem with the other indices. As different
markets react to different factors, the option to allocate your money to multiple crediting methods can help you
purse your accumulation goals, lock in potential index-linked interest and manage volatility.

Index choices

BofA Destinations Index™ (Ticker: BOFADST5): Developed in collaboration with Bank of America and
exclusive to American Equity, the volatility-controlled index tracks domestic equities, treasuries and the
Gold Index.

Credit Suisse Tech Edge Index (Ticker: CSEATEDG): The excess return index combines four U.S tech and
biotech ETFs and two fixed income components. It utilizes a cutting-edge volatility control mechanism, powered
by Salt Financial, to identify to changing market conditions using a combination of intfraday and

end-of-day data.

SG Global Sentiment Index (Ticker: SGIXSENT Index): This multi-asset class index assesses market sentiments
to determine whether a market is in a growth, intermediate or shrinking phase. Each phase is associated with
an allocation across a global and diverse asset base, including equities, bonds and commodities in domestic,
European and Asian markets. SG Global Sentiment Index (Ticker: SGIXSENT): This multi-asset class index
assesses market sentiments to determine whether a market is in a growth, intermediate or shrinking phase.
Each phase is associated with an allocation across a global and diverse asset base, including equities, bonds
and commodities in domestic, European and Asian markets.

S&P 500¢ (Ticker: SPX): Consists of 500 leading U.S. stocks and is a common benchmark of the U.S. stock
market. The S&P® 500 Index is widely regarded as the best single gauge of large-cap U.S. equities.

S&P 500® Dividend Aristocrats® Daily Risk Control 5% Excess Return Index (Ticker: SPXD5UE): Volatility
control index that consists of the S&P 500 members that have consistently increased dividends every year for
at least 25-consecutive years.

The Credit Suisse Tech Edge Index is an excess return index (it reflects the return of the Index components net of the cost of funding a hypothetical investment in them) and has a 0.5%
p.a. index calculation fee deducted on a daily basis.

Societe Generale is one of the largest European financial services groups. It combines financial solidity with a strategy of sustainable growth and employs 138,000 employees in 62
countries, serving more than 29 million clients globally. Societe Generale’s teams offer services to individual, corporate and institutional customers in three core businesses: Retail banking
in France, Intenational retail banking and Corporate and investment banking (SG CIB).

Possible interest credits for money allocated to an index-linked credifing strategy are based upon performance of the specific index; however, fixed index annuities are not an investment,
but an insurance product, and do not directly invest in the stock market or the index itself.
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Performance Rate Rider

The Performance Rate Rider allows for added control on your growth strategy by purchasing an increased
rate on any of the participation, cap or replacement crediting strategies. This option is available on multiple
crediting strategy options. The rider fee is locked in at purchase so there are no surprises, and it can be
removed upon your written request.

- Demonstrating Rider on $100,000 initial premivm

Without Performance Rate Rider With Performance Rate Rider
3.25% Cap 6% cap with 1.5% Rider Fee

Accumulation Accumulated

Interest Credit Value (AV) Interest value (AV)

0.00% $100,000 0.00% $98,500

3.25% $103,250 6.00% $102,933

3.25% $106,606 6.00% $107,564

3.25% $110,070 6.00% $112,405

0.00% $110,070 0.00% $110,719

3.25% $113,648 6.00% $115,701

3.25% $117,341 6.00% $120,908

0.00% $117,341 0.00% $119,094

3.25% $121,155 6.00% $124,453

3.25% $125,092 6.00% $130,054

The fied index annuity in this hypothetical example uses the annual point to point index method based on changes in the S&P 500® index to calculate the indexed rate
for each term. Indexed interest is credited only on amounts held for the entire term. This example assumes no money is withdrawn from the annuity. Early withdrawal
charges will apply if money is withdrawn during the early withdrawal charge period. Rider fee deduction occurs on the last day of the ferm based on confract value on
the first day of the term.




AssetShield Demonstration
Carolyn’s Retirement Strategy

Carolyn is in her mid-50s. She is married with a daughter who is leaving for college soon. As she and her
husband enter this new phase of their life, they are looking for opportunities to shore up their assets as they
look to adjust their financial focus, as day-to-day demands lessen and the urgency for year over year growth
increases. While both Carolyn and her husband have retirement accounts, their overall long-term finances
have taken backseat to other priorities. Now they are excited to start putting their money to work as they look
at life after work.

They begin their retirement accumulation journey by meeting with a financial professional. Based on their
accumulation goals and asset protection needs, their financial professional suggests the AssetShield fixed
index annuity as an option for protected long-term growth.

To show how the AssetShield provides a variety of accumulation opportunities based on index increases, the
financial professional uses historical market data to demonstrate the hypothetical performance of an annual
point to point crediting strategy for each volatility-controlled index option.

Using these demonstrations, Carolyn and her hushand can begin mapping out their retirement
accumulation strategy utilizing the crediting strategies linked to different index options.

available on the AssetShield fixed index annuity.
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SG Global Sentiment Index

The example below uses 10 years of historical market data to demonstrate how $100,000 would have grown
in an AssetShield fixed index annuity with an annual point to point crediting strategy and 85% participation
rate in the SG Global Sentiment Index. For additional growth potential in exchange for annual 1.5% fee, the
graph also shows how a Performance Rate Rider can help capitalize on index increases.

Scenario A - 85.00% Par Rate

AV

$100,000
11.49% $109,770
9.71% $118,826
1.07% $119,907
12.46% $132,606
1.45% $134,237
5.35% $140,344
9.26% $151,389
0.20% $151,647
10.07% $164,628
10.60% $179,461

Scenario B - 150.00% Par Rate

AV

$100,000

11.49% 17.24% $115,740
9.71% 14.57% $130,867

1.07% 1.61% $131,011

12.46% 18.69% $153,532
1.45% 2.18% $154,576

5.35% 8.03% $164,670

9.26% 13.89% $185,072

0.20% 0.30% $182,852

10.07% 15.11% $207,738
10.60% 15.90% $237,652

Year SG Global Sentiment Return 85.00% Par Rate Return
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Year SG Global Sentiment Return 150.00% Par Rate Return
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Indexed interest is credited only on amounts held for the entire term. This example assumes no money is withdrawn from the annuity. Early withdrawal charges will apply if money is
withdrawn during the early withdrawal charge period. See the disclosure document for the early withdrawal charge schedule.




AssetShield Demonstration cont.
Carolyn’s Retirement Strategy

CS Tech Edge Index

The example below uses 10 years of historical market data to demonstrate how $100,000 would have grown
in an AssetShield fixed index annuity with an annual point to point crediting strategy and 85% participation
rate in the CS Tech Edge Index. For added growth potential in exchange for annual 1.5% fee, the graph also
shows how a Performance Rate Rider can help capitalize on index increases with a 150% participation rate.

Scenario A - 85.00% Par Rate

AV
Year CS Tech Edge 85.00% Par Rate Return $100,000

7.88% $106,700
6.74% $112,814
7.20% $119,718
9.41% $129,296
3.10% $132,709
1.33% $134,209
11.26% $147,052
1.62% $149,082
11.00% $163,021
10.58% $177,676

Scenario B - 150.00% Par Rate

AV
Year CS Tech Edge 150.00% Par Rate Return
$100,000

7.88% 11.82% $110,320
6.74% 10.11% $119,819
7.20% 10.80% $130,962
9.41% 14.12% $147,489
3.10% 4.65% $152,135
1.33% 2.00% $152,896
11.26% 16.89% $176,426
1.62% 2.43% $178,067
11.00% 16.50% $204,777
10.58% 15.87% $234,204
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Indexed interest is credited only on amounts held for the entire term. This example assumes no money is withdrawn from the annuity. Early withdrawal charges will apply if money is
withdrawn during the early withdrawal charge period. See the disclosure document for the early withdrawal charge schedule.
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BofA Destinations Index™

The example below uses 10 years of historical market data to demonstrate how $100,000 would have grown
in an AssetShield fixed index annuity with an annual point to point crediting strategy and 80% participation rate
in the BofA Destinations Index™. For added growth potential in exchange for an annual 1.5% fee, the graph
also shows how a Performance Rate Rider can help capitalize on index increases with a 145% participation rate.

Scenario A - 80.00% Par Rate

AV

$100,000
9.99% $107,990
5.59% $112,817
7.96% $120,004
9.40% $129,028
-0.18% $129,028
1.78% $130,860
9.94% $141,263
-0.47% $141,263
10.91% $153,596
1.84% $155,854

Scenario B - 145.00% Par Rate

AV

$100,000
14.49% $112,990
8.11% $120,459
11.54% $132,553
13.63% $148,631
0.00% $146,402
2.58% $147,983
14.41% $167,088
0.00% $164,581
15.82% $188,149
2.67% $190,351

Year BofA Destinations Index 80.00% Par Rate Return
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Year BofA Destinations Index 145.00% Par Rate Return
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Indexed inferest is credited only on amounts held for the entire term. This example assumes no money is withdrawn from the annuity. Early withdrawal charges will apply if money is
withdrawn during the early withdrawal charge period. See the disclosure document for the early withdrawal charge schedule.
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AssetShield Demonstration cont.
Carolyn’s Retirement Strategy

S&P 500® Dividend Aristocrats Daily Risk Control 5% Excess Return Index

The example below uses 10 years of historical market data to demonstrate how $100,000 would have grown
in an AssetShield fixed index annuity with an annual point to point crediting strategy and 70% participation rate
in the S&P 500® Dividend Aristocrats Daily Risk Control 5% Excess Return Index. For added growth potential
in exchange for an annual 1.5% fee, the graph also shows how a Performance Rate Rider can help capitalize
on index increases with a 125% participation rate.

Scenario A - 70.00% Par Rate

AV
$100,000
$100,270
$103,779
$112,985
$116,792
$116,792
$118,684
$129,852
$129,852
$136,150
$136,150

Scenario B - 125.00% Par Rate

AV

$100,000
0.39% 0.49% $98,990
5.00% 6.25% $103,692
12.67% 15.84% $118,561
4.81% 6.01% $123,909
-1.50% 0.00% $122,050
2.31% 2.89% $123,746
13.44% 16.80% $142,680
-2.18% 0.00% $140,539
6.93% 8.66% $150,602
-1.71% 0.00% $148,343

Year Dividend Aristocrats 70.00% Par Rate Return

V| IN|NO |[B|WIN|=—

-
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Year Dividend Aristocrats 125.00% Par Rate Return
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Indexed interest is credited only on amounts held for the entire term. This example assumes no money is withdrawn from the annuity. Early withdrawal charges will apply if money is
withdrawn during the early withdrawal charge period. See the disclosure document for the early withdrawal charge schedule.
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AssetShield

Annity contract and Riders issued under form series [CC17 BASE-IDX, 1CC17 IDX-10-10, ICC17 1DX-10-7, ICC17 IDX-10-5, ICC20 E-PTP-C, 1CC20 E-MPTP-C, ICC20 E-PTP-PR, ICC18 E-MPTP-A (patent pending), 1CC20 R-EBR, ICC20
R-ERR, 21 R-ERR, ICC16 R-MVA, 1CC18 R-WSC and state variations thereof. Availability may vary by sfate.

Guarantees are hased on the financial sTrengTh and daims paying ability of American Equity and are not quaranteed by any bank or insured by the FDIC.

American Equity Investment Life Insurance Company® does not offer legal, investment, or tax advice. Please consult a qualified professional.

The BofA Destinations Index™ (the “Index”) has been created and is owned by BofA Securities, Inc. and its Affiliates (collectively, “BofAS”): the Index has been licensed o American Ewuity Investment Life Insurance Company
S:American Equity”). Neither American Equity nor any fixed index annuity éthe “Product”) s sponsored, operated, endorsed, sold o promoted by BofAS. BofAS has not passed on the legalty or suifabilty or appropriateness of, or
the accuracy or adequacy of descriptions and disclosures relminP to, the Product, nor makes any representation or warranty, express or implied, to the owners of the Product or any member of the public regurdin% the Product or the
advisability of purchasing the Product, particularly the ability of the Index to track performance of any market or strategy. |t is the recommendation of BofAS that individuals consult with a financial professional prior fo taking an
exposure fo the Product and/or the Index. BofAS” only relationship fo American Equity s the licensing of certain trademarks and trade names and the Index or comEonenTs thereof.

The Index has been designed, determined, composed, calculated, maintained and sponsored by BofAS without regard to the Licensee or the Product or ts holders. BoAS has no obligation to take the needs of the Licensee or the holders
of the Product into consigemﬂon in designing, defermining, composing, calculating, maintaining or sponsoring the Index or any decision fo cease doina 50.
BofAS is not responsible for and has not parficipated in the defermination of the timing of, prices of, or quantities of the Product to be issued or in the determination or calculation of the equation by which the Product is to be priced,
sold, purchased, or redeemed. BofAS has no oﬁligotion or liability in connection with the administration, marketing, or trading of the Product. Obliguﬁons to make payments under any Product are solely the obligation of American
Equity pursuant to the terms of the contract bhetween American Equity and a purchaser and are not the responsibility of BofAS. The selection of a BotAS index as a rediting option under the Product does not obligate American Equity
or BofAS fo invest annuity payments in the components of the In(éex or in other products linked to the Index.

BOFAS DOES NOT GUARANTEE THE ACCURACY AND/OR THE COMPLETENESS OF THE INDEX OR ANY DATA INCLUDED THEREIN AND BOFAS SHALL HAVE NO LIABILITY FOR ANY ERRORS, OMISSIONS, UNAVAILABILITY, OR
INTERRUPTIONS THEREIN. BOFAS MAKES NO WARRANTY, EXPRESS OR IMPLIED, AS TO RESULTS TO BE OBTAINED BY LICENSEE, HOLDERS OF THE PRODUCT OR ANY OTHER PERSON OR ENTITY FROM THE USE OF THE INDEX
OR ANY DATA INCLUDED THEREIN. BOFAS MAKES NO EXPRESS OR IMPLIED WARRANTIES, AND EXPRESSLY DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE, WITH RESPECT
TOTHE INDEX OR ANY DATA INCLUDED THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT SHALL BOFAS HAVE ANY LIABILITY FOR ANY SPECIAL, PUNITIVE, INDIRECT, INCIDENTAL, CONSEQUENTIAL DAMAGES,
OR LOST PROFITS, EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES.

“BofAS”, “BofA” and the “BofA Destinations Index” are frademarks of BofA Securities, Inc. orifs Affiliates and have been licensed for use by American Equity.

Attributions and Disclaimers with Respect to Gredit Suisse
The (S Tech Edge Index (“the Index"sjand “Credit Suisse” are service marks of Credit Suisse Group AG, Credit Suisse Infernational, or one of their affiliates (collectively, “Credit Suisse”). Credit Suisse has no relationship to American
Equity Investment Life Insurance Company (“American Equity”), other than the licensing of the Index and ifs service marks for use in connection with o fixed indexed annuity offered by American Equity (“the Produd’g and is not
Fony fo un? transaction confemplated herebg.

he rules of the Index may be amended by Credit Suisse International (the “Index Creator”). An amendment to the rules may result from, without limitation, a change fo the construction or calculation rules for the Index or from the
lﬂde()j( (reator determining that a change fo the rules is required or desirable in order to update them or to address an error, omission or ambiguity. No assurance can be given that any such amendment would not affect parties fo
fhis document.

T}E]e erlld—off—dhay vultée of the Index is published subject to the provisions in the rules of the Index. Neither the Index Creator nor any of its affiliates is obliged to publish any information regarding the index other than as sfipulated in
fne rules of ihese indices.
While volatility controls may result in less fluctuation in rafes of return as compared to indices without volatility controls, they may also reduce the overall rate of refurn as compared to products not subject to volafility controls.

The Productis not in any way sponsored, endorsed, sold or promoted by Credit Suisse and Credit Suisse does not make any warranty or representation whatsoever, expressly or impliedly, either as to the results o be obtained from the
use of the Index, the figure at which the said Index stands af any Rarﬁculur fime on any particular day or otherwise, or the advisablity of or results o be obtained by using, investing in, or frading the Product. Credit Suisse shall not
e liable for the results obtained by using, investing in, or trading the Product. The Index s compiled, maintained and calculated by Credit Suisse. However, Credit Suisse shall not be liable (whether in negligence or otherwise) fo any
person for any error in the Index and Cedit Suisse shall nof be under any obligation to advise any person of any error therein.

Credit Suisse has not published or approved this document and accepts no responsiblity for ifs contents or use.

The Index is the exclusive property ov[] and currently sponsored by the Fndex Creator. The Product is not in any way sponsored, endorsed or promoted by Credit Suisse. Credit Suisse has no obligation fo take the needs of any person info
consideration in composing, defermining or calculating the Index (or causing the Index o be calculated). In addition, Credit Suisse makes no warranty or representation whatsoever, express or implied, as to the results fo be obtained
from the use of the Index and/or the level at which the Index stands at any particular fime on any particular day or otherwise, and Credit Suisse shall not be liable, whether in negligence or otherwise, to any person for any errors or
omissions n the Index or in the calculation of the Index or under any obligation o advise any person of any errors or omissions therein. Credit Suisse shall not be liable for the results obtained by using, investing in, or trading the Produd.
Tax Disclaimer: Credit Suisse does not provide any fax advice. Any fax statement herein regarding any US federal tax is not intended or written to be used, and cannot be used, by any taxpayer for the purpose of avoiding any penalties.
Any such stafement herein was written fo support the marketing or promotion of the Transadion%spor mtter(s) fo which the statement relates. Each taxpayer should seek advice based on the taxpayer’s particular circumstances from
an independent fax advisor. Notwithstanding anything to the contrary herein, each party (and each of their employees, representatives, or ofher agents) may disclose to any and all persons, without Kmimtion of any kind, the U.S. tox
treqtment and U.S. fox stucture of any transaction that may described or incuded within the information contained herein relating to such U.S. tax freatment and U.S. tax structure.  For this purpose, the tax treatment of  transaction
is the purported or claimed U.S. federal income fax treatment of the transaction, and the tax structure of  transaction is any fact that may be relevant to understanding the purported or daimed U.S. federal income tax freatment of
any fransaction.

ERYSA: You understand that (i) neither Credit Suisse nor any of s affiliates has or exercises investment discretion with respect to any assefs on behalf of any employee benefit plans or individual refirement accounts (collectively,
“Plans”) that may be involved with the purchase, holding, or redemption of a security, (i) Credit Suisse is not undertaking to provide impartial investment advice or give advice in a fiduiary capacity on behalf of such Plans within the
meaning of the U.S. Department of Labor’s final regulation defining “investment advice” for purposes of the Employee Retirement Income Security Act of 1974, as amended and Section 97E of the Infernal Revenue Code of 1986
as amended, and (ii) the information or communication provided %erein or otherwise fo the Plans or a fiduciary on behalf of any of the Plans is intended to be, and should be construed as, general information, and it does not and
will not take info account your legal, regulatory, tux, business, investment, finandial, accounting or other needs or priorifies with respect fo any Plans.

The SG Global Sentiment Index (the “Index”) is the exclusive property of SG Americas Securities, LLC (SG Americas Securities, LLC together with its affiliates, “Société Générale”). Société Générale has confracted with S&P Opeo, LLC
a subsidiary of S&P Dow Jones Indices LLC (“S&P”) to maintuin and calculate the Index. “SG Americas Securities, LLC”, “SGAS”, “Société Générale”, “SG”, “Société Générale Indices”, “SGI”, and “SG Global Sentiment Index”
collectively, the “Sodiété Générale Marks”) are frademarks or service marks of Société Générale. Société Générale has licensed use of the Société Générale Marks fo American Equity Investment Life Insurance Company "’American
quity”) for use in a fixed indexed annuity offered by American Equity (the “Fived Indexed AnnuiTy'g. Société Générale’s sole contractual relationship with American Equity is fo license the Index and the Société Générale Marks to

American Equity. None of Société Générale, S&P. or other third party licensor (collectively, the “Index Parties”) to Société Générale is acting, or has been authorized fo act, as an agent of American Equity or has in any way sponsored,

R}romoted, solicited, negotiated, endorsed, offered, sold, issued, supported, structured or priced any Fixed Indexed Annuity or provided investment advice fo American Equity.

0 Index Party has passed on the legality or suitability of, or the accuracy or adequacy of the descriptions and disclosures relating to, the Fived Indexed Annuity, induding those disclosures with respect to the Index. The Index Parfies
make no representation whatsoever, whether express or implied, as fo the advisability of purchasing, selling or holding any product fnked 1o the Index, including the Fixed Indexed Annuity, or the ability of the Index to meet its stafed
objectives, including meeting its target volatility. The Index Parties have no obligation to, and will not, take the needs of American Equity or any annuitant into consideration in determining, composing or calculating the Index. The
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selection of the Index as a crediting option under a Fixed Indexed Annuity does not obligate American Equity or Société Générale to invest annuity payments in the components of the Index.

THE INDEX PARTIES MAKE NO REPRESENTATION OR WARRANTY WHATSOEVER, WHETHER EXPRESS OR IMPLIED, AND HEREBY EXPRESSLY DISCLAIM ALL WARRANTIES (INCLUDING, WITHOUT LIMITATION, THOSE OF MERCHANT-
ABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE%, WITH RESPECT TO THE INDEX OR ANY DATA INCLUDED THEREIN OR RELATING THERETO, AND IN PARTICULAR DISCLAIM ANY GUARANTEE OR WARRANTY EITHER AS

TO THE QUALITY, ACCURACY, TIMELINESS AND/OR COMPLETENESS OF THE INDEX OR ANY DATA INCLUDED THEREIN, THE RESULTS OBTAINED FROM THE USE OF THE INDEX AND/OR THE CALCULATION OR COMPOSITION OF THE
INDEX, OR CALCULATIONS MADE WITH RESPECT TO ANY FIXED INDEXED ANNUITY AT ANY PARTICULAR TIME ON ANY PARTICULAR DATE OR OTHERWISE. THE INDEX PARTIES SHALL NOT BE LIABLE (WHETHER IN NEGLIGENCE OR
0THERWISE]) T0 ANY PERSON FOR ANY ERROR OR OMISSION IN THE INDEX OR IN THE CALCULATION OF THE INDEX, AND THE INDEX PARTIES ARE UNDER NO OBLIGATION TO ADVISE ANY PERSON OF ANY ERROR THEREIN, OR
FOR ANY INTERRUPTION IN THE CALCULATION OF THE INDEX. NO INDEX PARTY SHALL HAVE ANY LIABILITY TO ANY PARTY FOR ANY ACT OR FAILURE TO ACT BY THE INDEX PARTIES [N CONNECTION WITH THE DETERMINATION,
ADJUSTMENT OR MAINTENANCE OF THE INDEX. WITHOUT LIMITING THE FOREGOING, IN NO EVENT SHALL AN INDEX PARTY HAVE ANY LIABILITY FOR ANY DIRECT DAMAGES, LOST PROFITS OR SPECIAL, INCIDENTAL, PUNITIVE,
INDIRECT OR CONSEQUENTIAL DAMAGES, EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES.

No Index Party is a fidudiary or agent of any purchaser, seller or holder of a Fived Indexed Annuity. None of Société Générale, S&P, or any third party licensor shall have unﬁliobilily with respect fo the Fived Indexed Annuity in which an
interest crediting option s based is on the Index, nor for any loss relun'ngi fo the Fived Indexed Annuity, whether arising directly or indirectly from the use of the Index, its methodology, any Société Générale Mark o otherwise. Obligations
to make payments under the Fied Indexed Annuities are solely the obligation of American Equity.

In calculating the performance of the Index, Société Générale deducts a maintenance fee of 0.50% per annum on the level of the Index, and fived transaction and replication costs, each calculated and deducted on a daily basis. The
ransaction and replication costs cover, among other things, rebalanding and replication cosfs. The total amount of transaction and replication costs s not prediciable and will depen({ on a number of factors, indluding the leverage of the
Index, which may be as high as 200%, the performance of the indexes underlying the Index, market conditions and the changes in the market states, among other factors. The transaction and replication costs, which are increased by
the Index's leverage, and the maintenance fee will reduce the potential positive change in the Index and increase the potential negative change in the Index. \%/hile the volatility control applied by TEIG Index may result in less fluctuation
in rates of return as compared fo indices without volatility confrols, it may also reduce the overall rate of retum as compared to products not subject to volatility controls.

The “S&P 500®" is a product of S&P Dow Jones Indices LLC (“SPDJI”), and has been licensed for use by American EEIUi Investment Life Insurance Company (“AEL”). Standard & Poor's® and SEP® are rec}listered trademarks
of Standard & Poor’s Financial Services LLC (”S&P’[?; Dow Jones® s a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”). These frademarks have besn licensed to SPDJI and sublicensed for certain purposes
by AEL. AEL’s products are not sponsored, endorsed, sold or promoted b}: PDJI, Dow Jones, S&P. or their respective affliates, and such parties make no representations regarding the advisability of invesfing in such producr(sfund
have no liability for any errors, omissions, or inferruptions of the S&P. The S&P 500® Index (SPX) is a price refum index and does not include dividends paid on underlying stocks. Dividends paid on the stocks that comprise the
excess refurn index are not redited dired{y to contract values.

The Gredit Suisse Tech Edge Index (“the Index”) and “Credit Suisse” are service marks of Credit Suisse Group AG, Credit Suisse Infemational, or one of their affiliates (collectively, “Credit Suisse”). Credit Suisse has no reluﬂonshié; o

American Equity Investment Life Insurance Company (“American Equity”), other than certain hedging amangements and the licensing of the Index and its service marks for use in connection with a fixed indexed annuity offered by

American Equity (“the Produc”) and is not a party fo any transaction confemplated hereby.

The rules of the Index may be amended by Credit Suisse Intemational (the “Index Creator”). An amendment to the rules may result from, without limitation, a change to the construction or calculation rules for the Index o from the

!jndex (reator defermining that a change fo the rules is required or desirable in order fo update them or to address an error, omission or ambiguity. No assurance can be given that any such amendment would not affect parties to this
ocument.

T#e er-of(-ta]uy vultcjle of the Index is published subject fo the provisions in the rules of the Index. Neither the Index Creator nor any of ifs affiliates is obliged to publish any information regarding the index other than as stipulated in

the rules of these indices.

While volatilty controls may result i less fluctuation i rates of refum as compared to indices without volatility controls, they may also reduce the overall rate of return as compared to products not subject to volafility controls.

The Productis not in any way sponsored, endorsed, sold or promoted by Credit Suisse and Credit Suisse does not make any waranty or reFresenmtion whatsoever, expressly or impliedly, either as o the results o be obtained from the
use of the Index, the figure af which the said Index stands at any %urticulur fime on any particular day or otherwise, or the advisability of or resulfs to be obfained by using, invesﬂn% in, or frading the Product. Gredit Suisse shall not
be liable for the results obtained by using, investing in, or trading the Product. The Index is compiled, maintained and calculated by Credit Suisse. However, Credit Suisse shall not be liable (whether in negligence or otherwise) to any
person for GHK error in the Index and Gedi Suisse shall not be under any obligation o advise any person of any error therein.
Credit Suisse has not published or G[prroved this document and accepts no responsibility for its confents or use.

The Indexis the exdlusive property of and cunentl\( sponsored by the Index Creator. The Product is not in any way sponsored, endorsed or promoted by Credit Suisse. Gredit Suisse has no obligation fo take the needs of any person into
consideration in composing, defermining or calculating the Index (or causing the Index to be calculated). In adaition, Credit Suisse makes no warranty or representation whatsoever, express or implied, as fo the results fo be obtained
from the use of the Index and/or the level at which the Index stands at any particular fime on any particular day or othenwiss, and Credit Suisse shall not be liable, whether in ne iigence or otherwise, to any person for any erors or
omissions in the Index or in the calculation of the Index or under any obligation fo advise any person of any errors or omissions therein. Credit Suisse shall not be liable for the resulfs obtained by using, investing in, or frading the Produc:
Tax Disclaimer: CSSU does not provide any tax advice. Any tax statement herein regarding any US federal tax is not intended or written to be used, and cannot be used, by any taxpayer for the purpose of avoiding any penalties. Any
such statement herein was writen to support the markefing or promotion of the Trunsudion(s‘ or matter(s) to which the statement relates. Each taxpayer should seek advice based on the taxpayer’s particular drcumstances from an
independent fax advisor. Notwithstanding anything to the contrary herein, each party (and each of their employees, representatives, or other agents) may disose fo any and all persons, without limitation of any kind, the U.S. tax
treatment and U.S. fox structure of any transaction that may described or induded within the information contained herein relating fo such U.S. fox treatment and U.S. tax structure. For this purpose, the fax freatment of a fransaction
is the purported or claimed U.S. federal income fax treatment of the transaction, and the tax structure of a transation is any fact that may be relevant to understanding the purported or daimed U.S. federal income fax freatment of
any fransaction.

ERYSA: You understand that (i) neither CS nor any ofifs affiliates has or exercises investment discretion with respect o any assefs on behalf of any employee benefit plans or individual refirement accounts (collectively, “Plans”) that
may be involved with the purchase, holding, or redemption of a security, (i) CS is not undertaking to provide impartial investment advice or give advice in a fiduciary capacity on behalf of such Plans within the meaning of the U.S.
Department of Labor's final regulation defining “investment advice” for purﬁxoses of the Employee Refirement Income Security Act of 1974, as amended and Section 4975 of the Infemal Revenue Code of 1986, as amended, and
(iiifthe information or communication provided herein or otherwise fo the Plans or a fiduciary on behalf of any of the Plans is intended to be, and should be construed s, general information, and it does not and wil nof take info
account your legal, regulatory, fax, business, investment, finandial, accounting or other needs or priorities with respect fo any Plans.

This Product is not sponsored, endorsed, sold or promoted by Salf Financial Indices, LLC (“SFI”) or any affiliate of SFI. Neither SFI nor any other party makes any representation or warranty, express or implied, to the owners of this
Product or any member of the public regurdinﬁ the advisability of invesrigg infunds generally or in this Product particularly or the ability of the Index to frack general stock market %eﬁormunce. SHis the licensor of certain trademarks,
senvice marks and frade names of SFl and of the Index which is defermined, com?osed and calculated by SF without regord to the issuer of this Product or this Product. SFI has no obligation to take the needs of the issuer of this Product
or the owners of this Product info consideration in defermining, composing or calculating the Index. SFI'is not responsible for and has not ﬁuniciputed in the determination of the timing of, prices at, or quantities of this Product to be
issu?(d orin the téetermfir]]ﬁﬂopn %r claulation of the equation by which this Product is redeemable for cash. Neither SFI nor any other party has any obligation or liability to owners of this Product in connection with the administrafion,
marketing or frading of fnis Product.

ALTHOUGH SFI SHALL OBTAIN INFORMATION FOR INCLUSION IN OR FOR USE IN THE CALCULATION OF THE INDEXES FROM SOURCES WHICH SFI CONSIDERS RELIABLE, NEITHER SFI NOR ANY OTHER PARTY GUARANTEES THE
ACCURACY AND/OR THE COMPLETENESS OF THE INDEXES OR ANY DATA INCLUDED THEREIN. NEITHER SFI NOR ANY OTHER PARTY MAKES ANY WARRANTY, EXPRESS OR IMPLIED, AS TO RESULTS TO BE OBTAINED BY LICENSEE,
LICENSEE’S CUSTOMERS AND COUNTERPARTIES, OWNERS OF THE FUNDS, OR ANY OTHER PERSON OR ENTITY FROM THE USE OF THE INDEXES OR ANY DATA INCLUDED THEREIN IN CONNECTION WITH THE RIGHTS LICENSED
HEREUNDER OR FOR ANY OTHER USE. NEITHER SFI NOR ANY OTHER PARTY MAKES ANY EXPRESS OR IMPLIED WARRANTIES, AND SFI HEREBY EXPRESSLY DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS FOR
A PARTICULAR PURPOSE WITH RESPECT TO THE INDEXES OR ANY DATA INCLUDED THEREIN. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT SHALL SFI OR ANY OTHER PARTY HAVE ANY LIABILITY FOR ANY DIRECT,
INDIRECT, SPECIAL, PUNITIVE, CONSEQUENTIAL OR ANY OTHER DAMAGES (INCLUDING LOST PROFITS) EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH DAMAGES.
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American Equity
Commitment to Values

Service
Our contract owners are why we are here, and we do our best to
provide service, second to none, every day.

Integrity
Our values of honesty, fairness and truthfulness have been central to
our past success and will continue to be for generations to come.

Excellence
Our dedication to going above and beyond in every facet of our business
has established us as a top-tier fixed index annuity provider.

Safety
Our products provide Sleep Insurance® for contract owners so that they can
trust their principal is protected and their income is guaranteed for life.

For additional resources and blogs, visit

American Equity Investment Life Insurance Company® SO Wissien ey, tiest B e, [ e
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EQUITY"

01B1165-10 06.18.21 ©2021 American Equity. All Rights Reserved.




