
Eclipse Accumulator  
Indexed Universal Life
Individual Life Insurance

Insurance products issued by:  
Minnesota Life Insurance Company  

FEATURES COMPARISON  

Eclipse Accumulator Indexed Universal Life (IUL)

Do you have clients looking for a straightforward IUL product? Eclipse Accumulator IUL focuses on accumulation, 
not confusion. It stands apart because it features a simplified design — without the complications of multipliers and 
additional fees. 

At Securian Financial, we’re committed to providing transparent life insurance products that will help carry your clients — and your practice — 
forward. Your clients can also feel confident about tomorrow knowing they’re backed by a company with proven financial strength.

Product features Indexed accounts

Type of IUL
# of loan 
options

DB spread 
available

Chronic illness/ 
Long-term care

# of indexed 
accounts or 
riders with a 

multiplier 

# of multiplier 
accounts or riders 

with additional 
charge 

Current 
maximum 
charge for 
multiplier 

Company Product name Two options

Securian 
Financial

Eclipse  
Accumulator IUL Traditional

4 - fixed, 
participating, 

variable,  
short term 

Yes Yes 0 out of 4 0 0%

Pacific Life Pacific Discovery 
Xelerator IUL 2

High multiplier/ 
high fee

2 - fixed, 
participating Yes Yes 2 out of 3  

rider variations 2 7.5% asset 
charge

Lincoln  
Financial 

Lincoln 
WealthAccumulate® 
IUL 

High multiplier/ 
high fee

2 - fixed, 
participating No Yes 3 out of 4 3 6% asset 

charge

John Hancock Accumulation IUL 19 High multiplier/ 
high fee

3 - fixed, 
participating, 

variable 
No No 6 out of 8 6 4.98% asset 

charge

Allianz Life Pro+ Advantage High multiplier/ 
fee

2 - fixed, 
participating No No 11 out of 14 4  1% asset 

charge
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INSURANCE
INVESTMENTS
RETIREMENT

1. The Comdex ranking is an average percentile of a company’s ratings, making it 
easier to compare companies. Comdex looks at companies rated by independent 
rating agencies then ranks more than 200 of those companies on a scale of 1 (lowest) 
to 100 (highest), based on their agency ratings. A company must be rated by at 
least two rating agencies to receive a Comdex ranking. As of the date of this piece, 
Securian Financial ranks high among our peers and key competitors across our 
businesses. For more information about Comdex rankings, visit ebixlife.com. Ratings as 
of January 2020.
This comparison does not take all material factors into account and must not be used 
with the public. These factors include but are not limited to: indexed account options, 
rider availability, surrender periods, or fees and expenses. For information regarding 
these and other factors please consult each company’s respective policy guide.
The Indexed Universal Life Series is designed first and foremost to provide life 
insurance protection. While the interest crediting options are attractive for cash 
accumulation, the product should always be promoted to first meet the death benefit 
needs of families and businesses with cash accumulation as a secondary benefit. One 
cannot invest in an index.
Life insurance products contain fees, such as mortality and expense charges (which 
may increase over time), and may contain restrictions, such as surrender periods. 
Policyholders could lose money in this product.
Additional agreements may be available. Agreements may be subject to additional 
costs and restrictions. Agreements may not be available in all states or may exist 
under a different name in various states and may not be available in combination with 
other agreements.

Policy loans and withdrawals may create an adverse tax result in the event of lapse 
or policy surrender, and will reduce both the surrender value and death benefit. 
Withdrawals may be subject to taxation within the first 15 years of the contract. Clients 
should consult their tax advisor when considering taking a policy loan or withdrawal.
The short-term loan provision provides for interest waiver if the loan is paid in full within 
90 days of the date the loan was taken. In the event you do not repay the loan in full 
within 90 days, interest and other policy loan provisions will apply as of the date the 
loan was taken. Additional restrictions may apply.
These materials are for informational and educational purposes only and are not 
designed, or intended, to be applicable to any person’s individual circumstances. It 
should not be considered investment advice, nor does it constitute a recommendation 
that anyone engage in (or refrain from) a particular course of action. Securian Financial 
Group, and its affiliates, have a financial interest in the sale of their products.
Insurance products issued by Minnesota Life Insurance Company or Securian Life 
Insurance Company, a New York authorized insurer. Minnesota Life is not an authorized 
New York insurer and does not do insurance business in New York. Both companies are 
headquartered in St. Paul, MN. Product availability and features may vary by state. Each 
insurer is solely responsible for the financial obligations under the policies or contracts 
it issues.
Securian Financial is the marketing name for Securian Financial Group, Inc., and its 
affiliates. Minnesota Life Insurance Company and Securian Life Insurance Company are 
affiliates of Securian Financial Group, Inc.
This is for financial professional use only. Not for use with the general public. This 
material may not be reproduced in any form where it is accessible to the general public.

Illustration transparency Financial strength

Company Product name
Illustration defaults to include 

multiplier account/rider 
Charge report  

automatically selected
Total charges automatically 

calculated throughout Comdex1

Securian 
Financial Eclipse Accumulator IUL N/A Yes Yes 96

Pacific Life Pacific Discovery 
Xelerator IUL 2 Yes No Yes 93

Lincoln Financial Lincoln 
WealthAccumulate®  IUL Yes Yes No 91

John Hancock Accumulation IUL 19 Yes No Yes 93

Allianz LifePro+ Advantage Yes Yes No 94

Source: Securian Financial Competitive Research as of 1/2020.


